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Overview of the Conference Overview of the Conference

19:00-21:00 Conference Reception: Casa de Salsa 

(100m East of the Double Tree Hotel)

Thursday, August 11, 2011

Venue: Bauer South, Claremont McKenna College

08:30-09:00 Registration

09:00-10:30 Session 1: (BS23) International Finance

Session 2: (BS24) Economic Growth and Industry

Session 3: (BS25) Trade and Economic Cooperation

10:30-10:45 Coffee Break

10:45-12:15 Session 4: (BS23) Energy, Climate Change and Green Growth

Session 5: (BS24) Global Shocks and Responses

Session 6: (BS25) Monetary Economics 

12:30-13:50 Lunch (Collins)

14:00-14:45 Welcome and Best Paper Award Ceremonies (BF)

14:45-15:30 Keynote Speech (BF)

15:30-16:15 Plenary Session I: Challenges after the Recent Global 

Turbulences (BF)

16:15-16:30 Coffee Break

16:30-18:00 Session 7: (BS23) Macroeconomics I

Session 8: (BS24) Public Finance

Session 9: (BS25) Global Inflation and Monetary Policy 

18:30-20:30 Dinner (Sequoia Room, Double Tree by Hilton Hotel, 

Claremont)

Friday, August 12, 2011

Venue: Bauer South, Claremont McKenna College

09:00-10:30 Session 10: (BS23) Macroeconomics II

Session 11: (BS24) International Trade

Session 12: (BS25) Economic Development

10:30-10:45 Coffee Break

10:45-12:00 Plenary Session II: Economic Developments since the Crisis (BF)

12:00- Closing Session (BF)

Saturday, August 13, 2011
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Note: Main Conference Room-Bauer Forum, Bauer South (BF)

Concurrent Session Rooms-Bauer South (BS)



Venue: Bauer South, Claremont McKenna College

08:30-09:00 Registration

09:00-10:30 Session 1: International Finance (BS23)

Moderator: CChhaann--GGuukk HHuuhh (Chungnam National University)

Measuring Misalignments in the Korean Exchange Rate

SSaaaanngg JJoooonn BBaaaakk (Waseda University)

Discussant : BBeerrnnaarrdd KKiibbeessssee (Claremont Graduate University and

Central Bank of Tanzania)

Monetary and Exchange Rate Policy in the Aftermath of the Asian

Financial Crisis: The Case of Korea

JJoouunngghhyyeeoonn KKiimm (Melbourne Institute)

Discussant : KKeennnneetthh KKiimm (Claremont Graduate University)

EME’s Foreign Exchange Crisis and Capital Flow Reversal

JJuunngg--SSiikk KKiimm (Yonsei University)

Discussant : YYoooonn MMiinn KKiimm (Claremont Graduate University)

Friday, August 12, 2011

Program Program

Session 2: Economic Growth and Industry (BS24)

Moderator: KKuuii--WWaaii LLii (City University of Hong Kong)

Performance of Economic and Political Factors in Growth

Acceleration and Sustainability

JJoosseepphh YY.. YY.. WWoonngg and KKuuii--WWaaii LLii (City University of Hong Kong)

Discussant : TTiiaanngguuoo LLii (Seoul National University)

Foreign Bank Entry and Bank Efficiency: Experience for

Emerging Economies and Agenda for Further Research

TTiiaanngguuoo LLii (Seoul National University)

Discussant : EElliiaass SSaanniiddaass (Seoul National University)

Modern Manufacturing, Technology, Organization, and Economic

Growth across the World Today: Evidence from Country Panel

Data

EElliiaass SSaanniiddaass and WWoonnkkyyuu SShhiinn (Seoul National University)

Discussant : KKuuii--WWaaii LLii (City University of Hong Kong)

Session 3: Trade and Economic Cooperation (BS25)

Moderator: KKaarr--yyiiuu WWoonngg (University of Washington)

Vertical Trade Linkages, Mixed Exchange Rates, and Macro

Adjustment

SSvveenn WW.. AArrnnddtt (Claremont McKenna College)

Discussant: JJuunngg--SSiikk KKiimm (Yonsei University)
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Northeast Asia Economic Cooperation: Assessment and Prospects

of Greater Tumen Initiative

CChhuunngg MMoo KKoooo,, HHyyuunn--HHoooonn LLeeee and DDoonnnnaa YYoooo (Kangwon National

University)

Discussant : FFuukkuunnaarrii KKiimmuurraa (Keio University)

10:30-10:45 Coffee Break

10:45-12:15 Session 4: Energy, Climate Change and Green Growth (BS23)

(Organized by POSCO Research Institute)

Moderator: SSaanngg HHeeee YYoooo (POSCO Research Institute)

Trade Liberalization in Environmental Goods: Major Issues and

Impacts

SSaanngg HHeeee YYoooo aanndd JJiissuunn KKiimm (POSCO Research Institute)

Discussant : WWaannkkeeuunn OOhh (Hankuk University of Foreign Studies)

Environmental Tax Reform for Green Growth in Korea: The

Design of Carbon Tax Scheme

SSeeuunngg--RRaaee KKiimm (Hallym University)

Discussant: HHaall NNeellssoonn (Claremont Graduate University)

Development of Green Growth Indicator and its Application

SSaanngg IInn KKaanngg (National Research Council), MMyyuunngghhoo PPaarrkk and

WWaannkkeeuunn OOhh (Hankuk University of Foreign Studies)

Discussant: SSeeuunngg--RRaaee KKiimm (Hallym University)

Program Program

Session 5: Global Shocks and Responses (BS24)

Moderator: FFuukkuunnaarrii KKiimmuurraa (Keio University)

Gains and Losses from Trade in a Semi-Endogenous R&D Based

Growth and Trade Model with Firm Heterogeneity

KKaattssuuffuummii FFuukkuuddaa (Kobe University)

Discussant: KKaarr--yyiiuu WWoonngg (University of Washington)

How does the Japanese Exports Respond? The Global Financial

Crisis and the East Japan Earthquake

MMiittssuuyyoo AAnnddoo and FFuukkuunnaarrii KKiimmuurraa (Keio University)

Discussant: SShhiinn--iicchh FFuukkuuddaa (University of Tokyo)

Do Contagion Effects Exist in Capital Flow Volatility?

HHyyuunn--HHoooonn LLeeee (Kangwon National University) and CCyynn--YYoouunngg

PPaarrkk (Asian Development Bank)

Discussant: KKaaffuuii NNuukkuunnyyaa (Claremont Graduate University)

Session 6: Global Inflation and Monetary Policy (BS25)

Moderator : SSvveenn WW.. AArrnnddtt (Claremont McKenna College)

Can We Detect the Presence of Non-Keynesian Effect?

HHoossiinn SSoonngg and HHyyuunngg--SSoooo PPaarrkk (Korea Institute of Public

Finance)

Discussant : EEuunnssooookk SSeeoo (Sangmyung University)
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Estimating Quarterly Different Price and Wage Rigidity and Its

Implication for Monetary Policy

SSuunngg HHoo PPaarrkk (Bank of Korea)

Discussant : HHoossiinn SSoonngg (Korea Institute of Public Finance)

12:30-13:50 Lunch (Collins)

14:00-14:30 Welcome and Best Paper Award Ceremony (Bauer Forum)

Moderator : WWaannkkeeuunn OOhh (Hankuk University of Foreign Studies)

Remarks by Organizers

EEhhuunngg GGii BBaaeekk (President, The Association of Korean Economic

Studies)

KKaarr--yyiiuu WWoonngg (Director, RCIE, University of Washington)

2011 Best Paper of Korea and the World Economy-Journal

SSvveenn WW.. AArrnnddtt ((22001100)),,“Intra-industry Trade and the Open

Economy,”Vol. 11, No. 3, pp. 551-568.

14:45-15:30 Keynote Speech (Bauer Forum)

Moderator : EEhhuunngg GGii BBaaeekk (President, The Association of Korean

Economic Studies)

What if China Stumbles?

MMiinnxxiinn PPeeii (Director of the Keck Center and Professor of

Government, Claremont McKenna College)

Program Program

15:30-16:15 Plenary Session I: Challenges after the Recent Global Turbulences

Moderator : SSvveenn WW.. AArrnnddtt (Claremont McKenna College)

Issues in U.S.-ROK Relations

RRoobbeerrtt MM.. SStteerrnn (University of Michigan)

16:15-16:30 Coffee Break

16:30-18:00 Session 7: Macroeconomics I (BS23)

Moderator : JJuunngg--SSiikk KKiimm (Yonsei University)

Economic Crises, Export Growth and Macroeconomic Changes:

Has Korea’s Economy Become More Vulnerable to External

Shocks

CChhaann--GGuukk HHuuhh (Chungnam National University) and CChhaanngg BBaaee

KKiimm (Korea Economic Research Institute)

Discussant: LLiinnyyuuee LLii (CIEPS)

Government Responses to Financial Crises: Identifying Patterns

and Policy Origins

EEuunnyyoouunngg HHaa (Claremont Graduate University) and MMyyuunnggkkoooo

KKaanngg (Claremont McKenna College)

Discussant: PPeennnnyy AAnnggkkiinnaanndd (Milken Institute)

The Effects of U.S. Macroeconomic Shocks on the International

Commodity Prices

KKyyoonnggwwooookk CChhooii (U. of Seoul), SShhaawwkkaatt HHaammmmoouuddeehh (Drexel

U.) and WWoonn JJoooonngg KKiimm (Kangwon National University)

Discussant: JJoouunngghhyyeeoonn KKiimm (Melbourne Institute)
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Session 8: Public Finance (BS24)

Moderator : CChhuunngg MMoo KKoooo (Kangwon National University)

Role of Financial Stability for Fiscal Soundness

JJoohhnn JJuunngggguunn OOhh (Korea University)

Discussant: BByyuunngg IInn LLiimm (Chungbuk National University)

International Comparison of Government Size in Terms of

Revenues and Expenditures

SSuunngg TTaaii KKiimm (Cheongju U.), BByyuunngg IInn LLiimm (Chungbuk National

U.) and TTaaeekk--DDoonngg YYeeoo (Yeungnam U.) 

Discussant: HHoossiinn SSoonngg (Korea Institute of Public Finance)

The Estimation of the Effect of Public Expenditure on Household

Welfare when Revisiting Aschauer

HHoossiinn SSoonngg (Korea Institute of Public Finance) 

Discussant: SSeeuunngg--RRaaee KKiimm (Hallym University)

Session 9: Monetary Economics (BS25)

Moderator : YYeeoonnhhoo LLeeee (Chungbuk National University)

Money, Credit, Risk of Loss, and Limited Participation

HHyyuunngg SSuunn CChhooii (Kyung Hee University)

Discussant: SSuunngg HHoo PPaarrkk (Bank of Korea)

Program Program

Reserve Requirements and Economic Growth: a Case of South

Korea

EEuunn YYoouunngg OOhh (Durham University)

Discussant: SSeeuunngg--NNyyeeoonn KKiimm (Hankuk University of Foreign Studies)

Consumer Sentiment Index and Stock Price: Industry Level Study

with Korean data

SSeeuunngg--NNyyeeoonn KKiimm and WWaannkkeeuunn OOhh (Hankuk University of

Foreign Studies) 

Discussant: HHyyuunngg SSuunn CChhooii (Kyung Hee University)

18:30-20:00 Dinner(Sequoia Room, Double Tree by Hilton Hotel, Claremont)

Congratulatory Speech

Moderator : EEuunnssooookk SSeeoo (Sangmyung University)

YYeeoonn--SSuunngg SShhiinn (Consul General, Korean Consulate General in

Los Angeles)

JJaaee WWhhaann YYoooo (President & CEO at Wilshire State Bank in Los

Angeles)

Venue: Bauer South, Claremont McKenna College

09:00-10:30 Session 10: Macroeconomics II (BS23)

Moderator : LLeevvaamm EEffrreemmiiddzzee (CIEPS)
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The Empirical Analysis on Cross Impact of Exchange Rate, Stock

Index and Inflation Rate between China and Korea

YYoouunngg MMaann YYoooonn (University of Incheon) and CChhii GGoonngg (Seoul

National University)

Discussant: NNaann ZZhhaanngg (CIEPS)

Market-specific and Currency-specific Risk during the Global

Financial Crisis: Evidence from the Interbank Markets in Tokyo

and London

SShhiinn--iicchh FFuukkuuddaa (University of Tokyo)

Discussant: EEuunnyyoouunngg HHaa (Claremont Graduate University)

Do the‘ASEAN Plus Three’Countries Come Close into OCA?

KKeennttaarroo KKaawwaassaakkii (Toyo University)

Discussant: JJuunngg--SSiikk KKiimm (Yonsei University)

Session 11: International Trade (BS24)

Moderator : JJaammeess LLeehhmmaann (Pomona College and CIEPS)

On the Optimal Timing of Foreign Trade

KKaarr--yyiiuu WWoonngg (University of Washington)

Discussant: SSvveenn WW.. AArrnnddtt (Claremont McKenna College)

The Role of China in International Fragmentation and Production

Network: An Empirical Investigation

HHyyuunn--HHoooonn LLeeee (Kangwon National University), DDoonngghhyyuunn PPaarrkk

(Asian Development Bank), and JJiinngg WWaanngg (Kangwon National

University)

Discussant: MMiittssuuyyoo AAnnddoo (Keio University)

Program Program

Session 12: Economic Development (BS25)

Moderator : OO.. YYuull KKwwoonn (Griffith University)

Does Culture Matter for Economic Development in Korea?

OO.. YYuull KKwwoonn (Griffith University)

Discussant: WWoonn--GGyyuu HHwwaanngg (Gangneung-Wonju National

University)

Awakening Africa and Korea’s Role in Sharing Development

Expertise

WWoonn--GGyyuu HHwwaanngg (Gangneung-Wonju National University)

Discussant: MMyyuunngghhoo PPaarrkk (Hankuk University of Foreign

Studies)

Global Trends in OECD & G20 Countries: Economic and Social

Development Indicator

MMyyuunngghhoo PPaarrkk (Hankuk University of Foreign Studies)

Discussant: OO.. YYuull KKwwoonn (Griffith University)

10:30-10:45 Coffee Break

10:45-12:00 Plenary Session II: Economic Developments since the Crisis (BF)

Moderator : KKaarr--yyiiuu WWoonngg (University of Washington)

Panelists : FFuukkuunnaarrii KKiimmuurraa (Keio University)

Panelists : JJoohhnn JJuunngggguunn OOhh (Korea University)

Panelists : JJoohhnn RRuuttlleeddggee (Claremont Graduate University)

Panelists : CCllaass WWiihhllbboorrgg (Chapman University)

Panelists : TThhoommaass WWiilllleetttt (Claremont Graduate University)
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12:00- Closing Session (Bauer Forum)

Moderator : WWaannkkeeuunn OOhh (Hankuk University of Foreign Studies)

EEhhuunngg GGii BBaaeekk (President, The Association of Korean

Economic Studies)

KKaarr--yyiiuu WWoonngg (Director, University of Washington

Research Center for International Economics)

SSvveenn WW.. AArrnnddtt (Claremont McKenna College)

Program
Korea and the World Economy X:
Challenges after the Recent Global Turbulences

PPrrooggrraamm CCoommmmiitttteeee

Wankeun Oh, Hankuk University of Foreign Studies (co-chair)

Kar-yiu Wong, University of Washington (co-chair)

Sven W. Arndt, Claremont McKenna College

Shin-ichi Fukuda, University of Tokyo

Won Joong Kim, Kangwon National University

LLooccaall OOrrggaanniizziinngg CCoommmmiitttteeee

Thomas Willett, Claremont McKenna College (co-chair)

Eunsook Seo, Sangmyung University (co-chair)

Sven W. Arndt, Claremont McKenna College

Hyung Sun Choi, Kyung Hee University

Kyeongwon Yoo, Sangmyung University

PPuubblliiccaattiioonn CCoommmmiitttteeee

Hyun-Hoon Lee, Kangwon National University (Chair, Editor of 

Korea and the World Economy-The Journal)

Joshua Aizenman, University of California, Santa Cruz

Charles Harvie, University of Wollongong

Chung Mo Koo, Kangwon National University

Jae-Young Lim, Korea University

Hyeon-seung Huh, Yonsei University

Fukunari Kimura, Keio University

Elias Sanidas, Seoul National University

14 15

P
ro

gr
am

K
or

ea
 a

nd
 t
he

 W
or

ld
 E

co
no

m
y 

X
:

C
ha

lle
ng

es
 a

ft
er

 t
he

 R
ec

en
t 
G

lo
b
al

 T
ur

b
ul

en
ce

s


