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The International Conference of the Association of Korean Economic Studies (AKES) on



Thursday, August 4, 2016

19:30-21:30    Conference Reception: JS Texas Bar and Grill (300m from the Best

Western New Seoul Hotel, our designated conference hotel. Meet at

the hotel lobby, 19:15)

Friday, August 5, 2016

Venue: Korea Federation of Banks (8th and 14th floor) and YWCA (4th floor), Seoul, Korea

08:30-09:00 Registration (KFB 14th floor)

09:00-10:20 Session 1A: FDI Effects and Firms (KFB 14th floor Room A)

Session 1B: Income Inequality (KFB 8th floor)

Session 1C: Real Estate and Finance (YWCA 4th floor)

10:20-10:40 Coffee Break (KFB 14th floor)

10:40-12:10 Session 2A: Economic Integration and Trade Cost (KFB 14th Rm A)

Session 2B: Banking, Financial Development, and Contagion

Effects (YWCA 4th)

12:10-13:30 Lunch (KFB 14th Rm A)

13:30-14:00 Welcome Ceremony (KFB 14th Rm A)

14:00-15:30 Plenary Session I: “Restructuring Korean Economy and Reforming  

Korean Financial Industry”(KFB 14th Rm A) (Organized by KIF)

15:30-17:00 Session 3A: Bilateral Trade and Economic Cooperation (KFB 14th Rm A)

Session 3B: Economic Growth and Productivity (KFB 8th)

Session 3C: Social Capital, Education, and Household Savings (KFB

14th Rm B)

17:00-17:20 Coffee Break (KFB 14th Rm A)

17:20-18:50 Session 4A: Trade Promotion and Liberalization (KFB 14th Rm A)

Overview of the Conference



Session 4B: Monetary Policy and Economy in Recession (KFB 8th)

Session 4C: Labor and Demographic Economics (KFB 14th Rm B)

19:00-21:00 Dinner (KFB 16th floor: Banker’s Club (Restaurant))

2/3

Saturday, August 6, 2016

Venue: Korea Federation of Banks (8th and 14th floor), Seoul, Korea

08:30-10:00 Session 5A: Trade and Economic Risks in Asia (KFB 14th Rm A)

Session 5B: Economic Issues for China (KFB 8th)

10:00-10:15 Coffee Break (KFB 14th)

10:15-12:00 Plenary Session II: “Sustainable Development from Grassroots”

(KFB 14th Rm A)

(Organized by Korea University SSK)

12:00-12:20 Closing Session (KFB 14th floor Rm A)

12:20-12:30 Group Photo



Program

08:30-09:00 Registration (KFB 14th floor)

09:00-10:20 Session 1A: FDI Effects and Firms (KFB 14th Rm A)
Moderator: SSeeyyeedd KKoommaaiill TTaayyeebbii (University of Isfahan, Iran)

A Theoretical Study on the Impacts of FDI on the Host Nation: A Case Study
of FDI from SAMSUNG ELECTRONICS VIETNAM to Society of Bac Giang
Province
HHuuee NNgguuyyeenntthhiidduunngg (Foreign Trade University, Vietnam)
Discussant: TThhaanneett WWaattttaannaakkuull (Khon Kaen University, Thailand)

Does FDI Crowd Out Domestic Firms?: Micro-Level Evidence from
the Republic of Korea
HHyyeelliinn CChhooii (Korea Institute for International Economic Policy, Korea)
Discussant: HHuuee NNgguuyyeenntthhiidduunngg (Foreign Trade University, Vietnam)

Economic Factors Influence Foreign Direct Investment from
THAILAND to LAOS PDR
TThhaanneett WWaattttaannaakkuull (Khon Kaen University, Thailand)
Discussant: HHyyeelliinn CChhooii (KIEP, Korea)

Session 1B: Income Inequality (KFB 8th floor)
Moderator: WWoonn JJoooonngg KKiimm (Konkuk University, Korea)

Entrepreneurship and Income Distribution Dynamics: Why Are Top
Income Earners Unaffected by Business Cycles?
NNoohh--SSuunn KKwwaarrkk* (Sogang University, Korea) and EEuunnsseeoouunngg MMaa
(Texas A&M University, USA)
Discussant: TTssaaggaaaacchh GGeelleegg (National University of Mongolia, Mongolia)
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Income Inequality Changes in Growing Economies: The Case of Monglia
TTssaaggaaaacchh GGEELLEEGG* (National University of Mongolia, Mongolia) and
BBaayyaarrmmaaaa DDaallkkhhjjaavv (National University of Mongolia, Mongolia)
Discussant: NNoohh--SSuunn KKwwaarrkk (Sogang University, Korea)

Session 1C: Real Estate and Finance (YWCA 4th floor)
Moderator: YYaassuuyyuukkii SSaawwaaddaa (University of Tokyo, Japan)

The Co-movement of House Price and Stock Price with Shocks
JJaaee--HHoo YYoooonn (POSCO Research Institute, Korea)
Discussant: KKwwaannhhoo KKiimm (Chungbuk National University, Korea)

Residential Property Prices in China
SSaannaaee OOhhnnoo (Musashi University, Japan) and PPeenngg XXuu* (Hosei
University, Japan)
Discussant: JJaaee--HHoo YYoooonn (POSCO Research Institute, Korea)

Effect of Liquidity on the Implied Volatility Surface in Interest Options
Markets
KKwwaannhhoo KKiimm (Chungbuk National University, Korea)
Discussant: PPeenngg XXuu (Hosei University, Japan)

10:20-10:40 Coffee Break (KFB 14th floor)

10:40-12:10 Session 2A: Economic Integration and Trade Cost (KFB 14th Rm A)
Moderator: YYuunnjjoonngg WWaanngg (SK Research Institute, Korea)

Regional Comprehensive Economic Partnership (RCEP) FTA:
Reducing Trade Cost through Removal of Non-Tariff Measures
RRaajjaann SSuuddeesshh RRaattnnaa and JJiinngg HHuuaanngg (UNESCAP, Thailand)
Discussant: CChhiinn--HHoo LLiinn (Keio University, Japan)

The Impact of Tariff Rates on the Probability of Trade Relationships
Survival: Evidence from ASEAN+6 Manufactured Goods
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CChhiinn--HHoo LLiinn (Keio University, Japan)
Discussant: RRaajjaann SSuuddeesshh RRaattnnaa (UNESCAP, Thailand)

Session 2B:  Banking, Financial Development and Contagion Effects 
(YWCA 4th floor) 
Moderator: SShhiinn--cchhii FFuukkuuddaa (University of Tokyo, Japan)

The Effects of the United States Monetary Stimulus (Quantitative
Easing) Towards the Indonesian Economic Fluctuations
IInnssuukkiinnddrroo* (Universitas Gadjah Mada, Indonesia) and DDyyaahh SSaavviittrrii
PPrriittaaddrraajjaattii (Universitas Gadjah Mada, Indonesia) 
Discussant: SSeeoonngg--MMiinn YYoooonn (Pusan National University, Korea)

Contagion Effects and Volatility Impulse Response from U.S. to Asian
stock Markets
SSaanngg HHoooonn KKaanngg (Pusan National University, Korea), HHeeee UUnn KKoo
(Pusan National University, Korea) and SSeeoonngg--MMiinn YYoooonn* (Pusan
National University, Korea)
Discussant: KKiimmiiee HHaarraaddaa (Chuo University, Japan)

Pre- and Post-merger Performances of Shinkin Banks (Cooperative
Banks) in Japan: Panel Analysis
KKiimmiiee HHaarraaddaa* (Chuo University, Japan) and KKiimmiiyyoo KKiittaammuurraa (Chuo
University, Japan)  
Discussant: IInnssuukkiinnddrroo (Universitas Gadjah Mada, Indonesia)

12:10-13:30 Lunch (KFB 14th floor)

13:30-14:00 Welcome Ceremony and Keynote Speech (KFB 14th Floor Room A)
Moderator: WWoonn JJoooonngg KKiimm (Konkuk University, Korea)

Remarks by Organizers
CChhaanngg HHyyuunn YYuunn (President, The Association of Korean Economic
Studies, Korea)
KKaarr--yyiiuu WWoonngg (RCIE, University of Washington, USA)



Congratulatory Remark
SSeeyyeeoouunngg AAhhnn (Chairperson, National Research Council for
Economics, Humanities, and Social Sciences, Korea)

14:00-15:30 Plenary Session I: “Restructuring Korean Economy and  
Reforming Korean Financial Industry”(KFB 14th floor Room A) 
(Organized by KIF)
Moderator: CChhaanngg HHyyuunn YYuunn (University of Seoul, Korea)

Restructuring the Korean Economy
KKwwaannhhoo SShhiinn (Korea University, Korea)

Enhancing Competitiveness of Korea’s Financial Industries
JJoohhnn JJuunngggguunn OOhh (Konkuk University, Korea)
Discussants: TTaaiikkii LLeeee (Korea Institute of Finance, Korea)

JJoooo--HHaa NNaamm (Sogang University, Korea)
DDoonnggwwoonn KKiimm (Korea University, Korea)
HHyyuunn JJoonngg KKiimm (Korea Economic Research Institute, Korea)

15:30-17:00 Session 3A: Bilateral Trade and Economic Cooperation (KFB 14th Rm A)
Moderator: KKiihheeuunngg KKiimm (Kyonggi University, Korea)

Standards and International Trade between Japan and the European Union
SShhoo HHaanneeddaa (Nihon University, KIEP, Japan)
Discussant: SSuunniitthhaa RRaajjuu (Indian Institute of Foreign Trade, India)

Potentials of Iran-Korea Economic Cooperation: An Emphasis on
Maritime Industries
SSeeyyeedd KKoommaaiill TTaayyeebbii and ZZaahhrraa ZZaammaannii (University of Isfahan, Iran)
Discussant: SShhoo HHaanneeddaa (Nihon University, KIEP, Japan)

An Analysis of India-South Korea Bilateral Trade Developments
SSuunniitthhaa RRaajjuu (Indian Institute of Foreign Trade, India)
Discussant: SSeeyyeedd KKoommaaiill TTaayyeebbii (University of Isfahan, Iran)
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Session 3B: Economic Growth and Productivity (KFB 8th floor)
Moderator: HHyyuunnggnnaa OOhh (Kyunghee University, Korea)

Environmental Input and the Prospect of Sustainable Growth in China
YYaannqqiinngg JJiiaanngg* and QQiizzhhii WWuu (Shanghai International Studies
University, China)
Discussant: WWaannkkeeuunn OOhh (Hankuk University of Foreign Studies, Korea)

Establishing the Effect of Human Capital on Productivity Level in
South Africa
WWaakkiillaatt BBaalloogguunn* (Lagos State Polytechni, Nigeria), JJaauuhhaarrii DDaahhaallaann
(Universiti Utara Malaysia, Malaysia) and SSaallllaahhuuddddiinn HHaassssaann
(Universiti Utara Malaysia, Malaysia)
Discussant: YYaannqqiinngg JJiiaanngg (Shanghai International Studies University,
China)

Extended Fisher Index Decomposition of Changes in Japanese
Energy Intensity
WWaannkkeeuunn OOhh (Hankuk University of Foreign Studies, Korea)
Discussant: IInnssoonngg JJaanngg (National Assembly Budget Office, Korea)

Session 3C: Social Capital, Education and Household Savings (KFB 14th

Rm B)
Moderator: SSuunn EEaaee CChhuunn (Chung-Ang University, Korea)

Less Parental Resources, Less Possibility to go to College? Effects of
Parental Divorce and Job Loss on Child Education
YYeenn--CChhiieenn CChheenn (National Chi Nan University, Taiwan) and JJiinn--TTaann
LLiiuu (National Taiwan University and NBER Research Associate,
Taiwan)
Discussant: JJiieeuunn LLeeee (University of Illinois, USA)

A Comparative Study of Household Savings between Japan and Korea
JJoooonngg--HHoo KKooookk (Yokohama City University, Japan)
Discussant: YYeenn--CChhiieenn CChheenn (National Chi Nan University, Taiwan)



Baby-Boomers’Investment in Social Capital: Evidence from the
Korean Longitudinal Study of Ageing
VVllaaddiimmiirr HHllaassnnyy (Ewha Womans University, Korea) and JJiieeuunn LLeeee*
(University of Illinois, USA)
Discussant: JJoooonngg--HHoo KKooookk (Yokohama City University, Japan)

17:00-17:20 Coffee Break (KFB 14th floor)

17:20-18:50 Session 4A: Trade Promotion and Liberalization (KFB 14th Rm A)
Moderator: HHyyuunn--HHoooonn LLeeee (Kangwon National University, Korea)

Are Seminars for Export Promotion Effective? Evidence from a Randomized 
Controlled Trial 
YYuu RRii KKiimm* (University of Tokyo, Japan), DDaaiicchhii SShhiimmaammoottoo (Waseda
University, Japan), PPeettrr MMaattoouuss (University of Sydney, Australia)  and
YYaassuuyyuukkii TTooddoo (Waseda Universitiy, Japan)
Discussant: CChhaann--GGuukk HHuuhh (Chungnam National University, Korea)

Do Hallyu (Korean wave) Exports Promote Korea’s Consumption 
Goods Exports?
CChhaann--GGuukk HHuuhh*, WWuu JJiiee and SSuunn FFuullaaii (Chungnam National
University, Korea)
Discussant: SSaanngg HHoo YYoooonn (Korea Economic Research Institute, Korea)

Relationship of Government Openness and Income
EEuunn GG.. PPaarrkk (McGill University, Australia) and WWaannkkeeuunn OOhh*
(Hankuk University of Foreign Studies, Korea)
Discussant: YYuu RRii KKiimm (University of Tokyo, Japan)

Session 4B: Monetary Policy and Economy in Recession (KFB 8th floor)
Moderator: YYeeoonnhhoo LLeeee (Chungbuk National University, Korea)

Bank Competition and the Bank-lending Channel of Monetary Policy
Transmission: Evidence from China
NNaann LLii (Henan University of Economics and Law, China) and YYeeoonnhhoo
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LLeeee (Chungbuk National University, Korea)
Discussant: DDoonngg HHeeoonn KKiimm (Korea University, Korea)

On the Vulnerability of Quantitative Easing Policy and Negative
Interest Policy
MMaassaayyuukkii OOttaakkii (University of Tokyo, Japan)
Discussant: NNaann LLii (Henan University of Economics and Law, China)

Bad News in the Great Depression, the Great Recession, and Other
U.S. Recessions: A Comparative Study
JJeeaann--PPaauull LL’’HHuuiilllliieerr (Einaudi Institute for Economics and Finance,
Italy) and DDoonngghhoooonn YYoooo* (University of Lausanne, Switzerland)
Discussant: MMaassaayyuukkii OOttaakkii (University of Tokyo, Japan)

Session 4C: Labor and Demographic Economics (KFB 14th Rm B)
Moderator: YYeenn--CChhiieenn CChheenn (National Chi Nan University, Taiwan)

Do Ageing Societies Need More Immigrants to Provide the Elderly
with Care?
AAkkiirraa SShhiimmaaddaa* (Nagasaki University, Japan) and TTaattssuuyyoosshhii
MMiiyyaakkoosshhii (Hosei University, Japan) 
Discussant: HHaazzrruull IIzzuuaann SShhaahhiirrii (National University of Malaysia,
Malaysia)

Self Selection Bias in Compensating Wage Differential Theory:
Evidence from Vulnerable Workers in Malaysian Labor Market
ZZuullkkiiffllyy OOssmmaann (National University of Malaysia, Malaysia) and
HHaazzrruull IIzzuuaann SShhaahhiirrii* (National University of Malaysia, Malaysia)
Discussant: JJaaiimmiiee SSuunngg (Korea University of Technology and
Education, Korea)

The Recognition Gap of the Socio-Economic Status and the Subjective
Life Satisfaction
JJaaiimmiiee SSuunngg (Korea University of Technology and Education, Korea)
and JJooyyuupp AAhhnn (Korea Labor Institute, Korea)



Discussant: AAkkiirraa SShhiimmaaddaa (Nagasaki University, Japan)

19:00-21:00 Dinner (KFB 16th floor: Banker’s Club (Restaurant))

Best Paper Award Ceremony
(Sponsored by Dasan Institute of Economic Research (DIER))
Moderator: SSuunngg JJiinn KKaanngg (Korea University, Korea)

2016 Best Paper of Korea and the World Economy

BBaaddaassssaa WWoolltteejjii CChhaallaa, KKaazzuunnoobbuu HHaayyaakkaawwaa and HHyyuunn--HHoooonn LLeeee,
“Financial Risk and Cross-border M&A”, Vol.16, No.3, pp. 311-344,
December 2015.

Dinner Speech
Moderator: CChhaanngg HHyyuunn YYuunn (University of Seoul, Korea)
SSuunngg--HHwwaann SShhiinn (President, Korea Institute of Finance, Korea) 
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08:30-10:00 Session 5A: Trade and Economic Risks in Asia (KFB 14th Rm A)
Moderator: YYoouunngg--SSoooo SShhiinn (Seoul Women’s University, Korea)

Institutional Quality and ASEAN Trade Flows
TTrraann NNhhuuaann KKiieenn* (Thai Nguyen University, Vietnam), YYoooonn HHeeoo
(Sogang University, Korea) and NNgguuyyeenn TThhii TThhaannhh HHuuyyeenn (Thai
Nguyen University of Economics and Business Administration, Vietnam)
Discussant: DDoonngghhyyuunn PPaarrkk (Asian Development Bank, Philippines)

Bank Outreach and Performance: Evidence from Banking Efficiency
in Sri Lanka
BBoollaannddaa TThhiillaakkaawweeeerr, CChhaarrlleess HHaarrvviiee* and AAmmiirr AArrjjoommaannddii
(University of Wollongong, Australia)
Discussant: WWoonn JJoooonngg KKiimm (Konkuk University, Korea)

Deflation in Asia: Should the Dangers be Dismissed?
BBaarrrryy EEiicchheennggrreeeenn (UC Berkeley, USA), DDoonngghhyyuunn PPaarrkk* (Asian
Development Bank, Philippines) and KKwwaannhhoo SShhiinn (Korea
University, Korea)
Discussant: CChhaarrlleess HHaarrvviiee (University of Wollongong, Australia)

Session 5B: Economic Issues for China (KFB 8th floor)
Moderator: CChhuunngg MMoo KKoooo (Kangwon National University, Korea)

Exchange Rate Movements, Political Environment and Chinese
Outward FDI in Countries along “One Belt One Road”Initiative
WWeenn JJiinngg ZZUU* (Zhejiang University, China), HHaaii YYuuee LLIIUU (Sichuan
University, China) and YYiinngg JJiiaanngg (Sichuan University, China)
Discussant: KKyyuunnggssoooo KKiimm (Sungkyunkwan University, Korea)

Implications of RMB Internationalization: the Korean Experience
KKyyuunnggssoooo KKiimm (Sungkyunkwan University, Korea)
Discussant: WWeenn JJiinngg ZZuu (Zhejiang University, China)

Saturday, August 6, 2016
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Some International Policy Issues for China
NNaatthhaalliiee AAmmiinniiaann* (University of Rouen, France), KK.. CC.. FFuunngg
(University of California, USA) and AAlliicciiaa GGaarrcciiaa--HHeerrrreerroo (BBVA)
Discussant: CChheenn--MMiinn HHssuu (National Taiwan University, Taiwan)

10:00-10:15 Coffee Break (KFB 14th floor)

10:15-12:00 Plenary Session II: “Sustainable Development from Grassroots:
Education, Community, and Politics”(KFB 14th Rm A) (Organized by
Korea University SSK)
Moderator: SSuunngg JJiinn KKaanngg (Korea University, Korea)

The Field Experiment Revolution in Economics Research: 
Insights from Development Econimics
HHiissaakkii KKoonnoo (Kyoto University, Japan), YYaassuuyyuukkii SSaawwaaddaa (University
of Tokyo, Japan) and AAbbuu SS.. SShhoonncchhooyy (New York University, USA) 

Altruism or Exchange? Experimental Evidence on the Motives behind
Private Transfers in Sri Lanka
TTaakkeesshhii AAiiddaa (National Graduate Institute for Policy Studies, Japan)
and YYaassuuyyuukkii SSaawwaaddaa (University of Tokyo, Japan)

Disaster Aid Targeting and Political Connection: Evidence from the
Philippines
YYuukkii HHiigguucchhii (Nagoya City University, Japan) 

The Impact of On-the-job Training on Employment and Earnings:
Dual Training System in the Philippines
YYaammaauucchhii FFuuttoosshhii (World Bank, USA), TTaaeejjoonngg KKiimm* (KDI School,
Korea), KKyyee WWoooo LLeeee (KDI School, Korea) and MMaarriitteess TTiioonnggccoo (De La
Salle University, Philippines)
Discussants: HHyyeelliimm SSoonn (University of Seoul, Korea) 

YYaassuuyyuukkii SSaawwaaddaa (University of Tokyo, Japan)
BBooooyyuueell KKiimm (KDI School, Korea)

12:00-12:20 Closing Session (KFB 14th floor Room A)

12:20-12:30 Group Photo
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SSeeoonngg--HHoooonn LLeeee, Korea University (Coordinator)

WWoonn JJoooonngg KKiimm, Konkuk University

SShhiinn--iicchhii FFuukkuuddaa, University of Tokyo

CChhaarrlleess HHaarrvviiee, University of Wollongong

HHyyuunngg--GGuunn KKiimm, Kangwon National University

FFuukkuunnaarrii KKiimmuurraa, Keio University

YYeeoonnhhoo LLeeee, Chungbuk National University

DDoonngghhyyuunn PPaarrkk, Asia Development Bank

YYaassuuyyuukkii SSaawwaaddaa, University of Tokyo

SSeeyyeedd KKoommaaiill TTaayyeebbii, University of Isfahan

Local Organizing Committee
WWoonn JJoooonngg KKiimm, Konkuk University

SSuukkhhoo LLeeee, Korea Institute of Finance

TTaaiikkii LLeeee, Korea Institute of Finance

Publication Committee
SSuunngg JJiinn KKaanngg, Korea University (Chair, Co-editor of the Journal of Korea and the

World Economy)

HHyyeeoonn--sseeuunngg HHuuhh, Yonsei University

CChhuunngg MMoo KKoooo, Kangwon National University

JJaaee--YYoouunngg LLiimm, Korea University  

JJaaii SShheeeenn MMaahh, Ewha Womans University

KKyyoouunnggwwooookk CChhooii, University of Seoul 
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