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Il A52] A

AtalSR] QAARE FA435H7] Yl & AFelA AHEshE ARE s
Aol gk =ul A (KLIPS)P 9] 92} ZAMRFE (2006 FAh)Po|t}, ghamt
W KLIPS) 9] ER2FFT90= 7htolm, A=ref 50000 7htek 21 4ol
el RS 2Z3 19984 13} ZAE Aoz H 2o wjEd 93 ZAM}b
A FAste] #Estar k. AAsA 92} FAMAES] F&HAE A9kl
FE RELS F 5,0027FSTh AtulgH] AAARG FAEY] g xRS
Aol o] = S EEt = b 2 dide] E ¢ qlen®
b ol 25 ol el A7t Qe bRk gl ® RS FEIA

=5 At

o} olsl 2e HAL A AFEAOE F 50027h7 F 2516777 F
T A P

H|Foll &3 EAE Bo] Fu} o5 nwW HyHow 7= 1do] oF 327

T 98 AlWSH R K ZE3 9= Ao vehdou, o= 7+ Azt wg
of 279t & AmgulE AFsn Jrke 1S stk agn A4 AZ
F 7 Atugu] AZHFol o 11% % nus glo] 7MY AE F Ala
SB)7} 2FA = B Fo] AE] AvkE AL o S

(R & 7HF9 A sted 7|2 SAAE Bastal itk o5 1w 7}
T HE ol FF n|wkel HA9 AlnSH] &S oF 1427 91, 1EQ

CE 1) A Z2of tis 7|x= SAHR
(&9 o 2, %)

T = A b2 ki = 9 F =R

APAGH]) 2 E 2,516 326.6 216 413.7
= A = 2,516 2,651.0 2,400 1,324.1
AbalS-H] v E 2,516 11.0 9.4 11.3

3) & Aol A AR Qe St EdldAE s dUEe A5 &AM Sl dis] ez
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A= 1,106 2,482.6 2,400 1,087.4

At ] B 1,106 11.4 10.0 11.1
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(E 4) LAD F=HNZ1}
Ho A R g stal o]s) & gistal o]y &
0.305%** 0.226** 0.630%**
In(EXP)
(0.095) (0.092) (0.165)
(n(EXP)]? —0.016%** —0.012* —0.036™**
n
(0.006) (0.006) (0.010)
0.007*** —0.001 0.014%**
HAGE
(0.002) (0.002) (0.003)
—6.5X1075%#* —6.7%X107¢ —1.3X 107 4%
HAGE? ~ _ _
(1.6 x1079) (2.3x1079) (2.9x1079)
0.008 0.007 0.019%
SEOUL
(0.006) (0.008) (0.010)
—0.002 0.001 —0.003
GWANG
(0.004) (0.005) (0.007)
—0.002 0.004 —0.010
HSEX
(0.006) (0.007) (0.015)
0.070%** 0.057%** 0.083%**
NUMSON1
(0.004) (0.006) (0.006)
—0.017%** —0.013** —0.027%**
NUMSON?2
(0.005) (0.005) (0.007)
0.005 0.003 —0.012
HUNEMP
(0.006) (0.008) (0.012)
0.002 0.008 —0.004
HOUSEOW N
(0.005) (0.005) (0.007)
0.003 — -
UNIV
(0.004) - —
—1.529%** —0.992%* —3.029%**
CONS
(0.363) (0.371) (0.649)
N 2,516 1,578 938
R? or pseudo R? 0.263 0.237 0.308
T 2 10% FY5TS, 2 5% FAFTE, e 1% FoaTolA fodd s
[RRSRIN
2) B3 ot e ATUAE 9u|gh
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[Abstract]

Estimation on Engel Curve for Private Education Expenditure
and the Income Elasticity

Woo-Hyung Hong - Joonwoo Nahm

In this paper, we estimate Engel curve for private education expenditure using the
Korea Labor and Income Panel Study 9th waves, assuming different functional forms
according to householder’s education levels. From the Engel curve, we also calculate
income elasticity of the expenditure on private education.

Our basic findings shows that while Engel curve of householder.s education level
with high school degree or lower forms a linear function, that of householder’
education level with college degree or higher has the inverted—U shape. The income
elasticity tells us that private education is a ‘normal goods’ for Korean households.
These empirical results point out that the social class would be reproduced through

private education in the Korean society.

Keywords: Engel curve for private education expenditure, income elasticity, Least
Absolute Deviation(LAD) estimation
JEL Classification: D12, D63



