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[Abstract]

Insurance Choice Behavior and Product Interactions:

Evidence from Savings—type and Protection—type Insurance

in Korea®

*

Kyeong—Rae Kim*

This study empirically examines the relationship between savings—type and
protection—type insurance and consumers insurance enrollment choices, Using
28,625 person—year observations from the 2019-2021 Korea Health Panel, this
study analyzes whether the two insurance types are selected as substitutes or
complements, The results show a substitutive enrollment pattern at the
individual level, Age is significantly associated with protection—type insurance
enrollment, while smoking and drinking are associated with savings—type
insurance enrollment, Multinomial analyses of non—enrollment, savings—type
only, protection—type only, and joint enrollment indicate that choices vary by

individuals’ sociodemographic and economic characteristics,
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